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Product 2018 2019 2024 CAGR
Functional Beverages 83.1 93.7 124.4 5.8%
Functional Food 161.5 174.8 255.6 7.9%
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GLOBAL COSMETICS GLOBAL COSMETICS INDUSTRY
INDUSTRY BREAKDOWN MARKET SHARE
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Revenue in the Beauty & Personal Care market in China
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(3) Wbeauty® L £ 5B~ frq| 2 F 255 ~ B £0 #ano
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(7) Formosal Ruby™ = %7 @ Fr$|pE b G0 A5 ~ 7§ Movfg X L o
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(9) Green Caviar® ;= § 5§ : Fe4 A F i/ ~ £ 9 ~ FF 1t o
(10) O'Young # ¥ 4 © Azs #f 1A -
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(12) Ocean White® 5 £ & : fti i # ~ UV o
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B~ MHAARR

- " RUTIERMPFTALRZAZRFEHER
C)HPFALRZ
LEPFALGA-REMar 8
(1) %8 p4 7347 £
B 3o
£ R BiTT E R MIET AL
7% B 2018 2 & | 2019 & & | 2020 # & | 2021 £/ | 2022 & R
prd i ¥ A | 3,080,004 | 2,655330| 2,106,491 | 2,557,387 | 3,024,173
*oF A~ B % % Rk K| 1,555,801 | 1,883,457 | 2,985462| 3,391,980 | 3,575,910
E A4 7 2 15,954 19,532 13,477 13,946 15,169
# s 7 A | 3,949,579 | 5,817,718 | 5,844,835 | 6,666,533 | 5,494,793
7 A ® 3| 8,601,428 | 10,376,037 | 10,950,265 | 12,629,846 | 12,110,045
Aol A e W 2381,478 | 2,781,495 | 3,428,644 | 3,510,975 | 3,677,631
A fe 5| 3,099,731 | 3,822,117 | 4,469,399 | 4,560,989 | 4,268,935
EON S S S 137,938 461,467 21,585 | 1,002,444 323,867
Yo | S B W 2877542 3,242,962 | 3450229 | 4,513,419 | 4,001,498
PR R A e f5| 3,595,795 | 4,283,584 | 4,490,984 | 5,563,433 | 4,592,802
URCRE N R 5 — — — — —
9% *| 1,026,076 | 1,196,172 | 1,182,202 | 1,182,449 | 1,182,608
B * 2 | 2,256,871 | 2,600,733 | 2,618,432 | 2,647,254 | 2,887,265
. A e W 2,613,710 | 3,757,296 | 4,183,328 | 4,687,858 | 4,351,565
A e (8| 1,741,546 | 2,716,674 | 3,142,573 | 3,637,844 | 3,760,261
# i i | (72771 (421,126)]  (257,069)|  (282,347)|  (194,104)
)2 = e z — — (226,857)|  (118,787)|  (118,787)
2 o 4 o F - — — — —
5 A p W | 5723,886 | 7,133,075 | 7,500,036 | 8,116,427 | 8,108,547
& W~ e 15| 4,851,722 6,092,453 | 6,459,281 | 7,066,413 | 7,517,243
FHRRSEFFATEEL BHMARSE -

EINERFHARECTEL I -
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(2) & & p1ardR 2

B 3paMpa
R BT &R
E B 2018 # & | 2019 # & | 2020 & & | 2021 # B | 2022 & R
i L 7 A | 7227635 6,300,355| 6,944,855| 7,817,191| 8,071,294
*F A~ R% R KRB | 1,925376| 2,488.439| 3,714,190 | 4,611,133 | 4,866,995
2 5 7 ;4 25,266 31,196 22,239 449,001 741,180
H £ 7 A | 1,108,463| 2,008,628 | 1,283,574| 1,833,715| 1,428,488
7 A K 28| 10,286,740 | 10,828,618 | 11,964,858 | 14,711,040 | 15,107,957
PR A fe d | 4,008,630 3,130,132 | 4,305,496 | 4,446,551 | 4,491,067
A e 15| 4,726,883 | 4,170,754 | 5,346,251 | 5,496,565| 5,082,371
S Pf 509,068 490,985 70,959 | 1,022,493 537,866
Lo .o~ BE B 4517,698| 3,621,117| 4376455| 5469,044| 5,028,933
PR A e 18| 5235951 4,661,739 | 5417210 6,519,058 | 5,620,237
B o @ A2 fEE | 5,723,886 7,133,075| 7,500,036 | 8,116,427| 8,108,547
e A~ | 1,026,076| 1,196,172| 1,182,202 | 1,182,449 | 1,182,608
0 * 2 | 2,256,871 2,600,733 | 2,618,432 | 2,647,254| 2,887,265
"B A fe @ | 2,613,710 3,757,296 | 4,183,328 | 4,687,858 | 4,351,565
A fe 18] 1,895457| 2,716,674| 3,142,573| 3,637,844| 3,760,261
# i i F (172,771)|  (421,126)|  (257,069)|  (282,347)|  (194,104)
R =3 % z - — (226,857)|  (118,787)|  (118,787)
S A U 45,156 74,426 88,367 | 1,125,569 | 1,970,477
N A fe W | 5769,042| 7,207,501 | 7,588,403 | 9,241,996 | 10,079,024
A fe 15| 5,050,789 | 6,166,879 | 6,547,648 | 8,191,982 | 9,487,720
FTHAR: SE€7FAPERL EHMBEL -

2022 ERPALSFRESTE £ -
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FE
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(1) %8 p4 72348 2

ol AT oA
# R BT ERMIFT R

b 2018 & & 2019 & & 2020 & & 2021 & & 2022 & R
B * T » 5,090,620 6,332,067 6,068,526 5,717,576 4,957,274
& ¥ £ F1 1,201,081 2,246,892 2,500,657 2,546,278 2,117,603
® * 1 kS 223,628 979,472 1,316,834 1,232,110 1,041,837
FOE by 2 20 1,683,577 1,245,313 760,307 615,660 (96,532)
i KL % F1 1,907,205 2,224,785 2,077,141 1,847,770 945,305
W OF ¥ ¥ 3 =
n B 2 11 1,794,899 2,016,129 1,838,792 1,545,758 713,494
B ¥ H = Jf 4 — — — — —
A~ % oE A (A 1,794,899 2,016,129 1,838,792 1,545,758 713,494
jz ﬁ;:i : Z ‘Z;E ‘)‘ (65,140)|  (157,363) 81,009 (37,586) 88,470
AN A E R 1,729,759 1,858,766 1,919,801 1,508,172 801,964
= i & 3 17.79 17.02 15.69 13.17 6.06
FHKR SEFaP @2 BUMBRS -
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(2) & & p1ardR 2
Hrizrohira
&R BiTI ERMBFTHR
I P 2018 # & | 2019 # & | 2020 # B | 2021 # & | 2022 & &
¥ 3 < » 8,098,414 9,566,132 8,223,851 8,580,103 7,432,514
¥ ¥ * il 3,516,952 4,015,487 3,589,728 3,724,832 3,135,467
¥ ¥ F1 & 2,036,923 2,202,317 2,017,805 1,729,857 1,026,102
¥ OF hoor 2 A 169,614 202,914 180,416 279,594 263,667
i a k4 il 2,206,537 2,405,231 2,198,221 2,009,451 1,289,769
WY EE A 1,807,379 2,037,966 1,852,738 1,616,001 820,762
B ¥ H = 4 4 — — — — —
>~ #H o= A 4 ) 1,807,379 2,037,966 1,852,738 1,616,001 820,762
SN I
T ‘"jF N (64,658)]  (157,509) 81,004 (32,056) 93,958
( & & =& F )
RS E BRI 1,742,721 1,880,457 1,933,742 1,583,945 914,720
S U
A ~ 5 W R 1,794,899 2,016,129 1,838,792 1,545,758 713,494
N ¥ #. zL
& Eﬁ? U ol U 12,480 21,837 13,946 70,243 107,268
= L A N T -
N " i = ¥ %’f b . 1,729,759 | 1,858,766 | 1,919,801 | 1,508,172 801,964
2 ¥ # e
FEHFREF BN
v =
! o . 12,962 21,691 13,941 75,773 112,756
ECNE O VA
& L1 & A 17.79 17.02 15.69 13.17 6.06
TR LR EEFFAPEREL EHMEL -
(C)BTTIEREBETIFHLE A PR A
1. BT EREFEVFLLE AR
£ R § R LA gL PR A
2018 | FHBE GRS | KPYCIRE | ARTLL
2019 | THWE EFEFERN | AP I RE | AERTILL
2020 | FHEE TR | AP LA | EFRTILL
2021 | FHmE VLR | P LA | ARTLD
2022 | FHWL EPFES | APS A4 | EETLL
2.5 0T EFRLFEEFFRIFIZAD [ AP HBFEL 2 FFETH
RER Fﬁ«%@ EIEFERTAM A - 2 REE EF; p 2020 K -
T ARETGVANBBDLTE LU L AL BETEE
2 A 2
P # ;z.a. °




~BRITT ERABRAN
G)ﬁ%zﬁaﬁﬁ@ﬁ B % B 7338 HIE |
1. i 48 P4 5237 2

£ R BITT & B PIEA 47
738 P 2018 & & | 2019 & & | 2020 & & | 2021 & & | 2022 & &
x| B R FAF 33.45 31.25 31.51 35.74 33.04
foﬁ f:gf: R 399.66 401.63 251.35 268.84 177.65
o i | 5 129.33 95.46 61.44 72.84 82.23
AR SR 101.06 63.38 47.81 51.20 64.87
(%) |41 5 F-H 2 ¥ 416.24 548.98 160.67 85.76 32.67
RT3 78 3 5 (=) 8.53 8.25 8.02 6.57 4.43
DEETE N 43 44 46 56 82
7S () 9.15 6.94 6.66 7.81 5.11
S| R AR () 3.91 3.68 4.52 4.74 5.26
URIEE=V R S 40 53 55 47 71
AEA R 3.51 3.68 2.49 1.79 1.42
5 (0)
BEATEF(X) 0.78 0.67 0.57 0.48 0.41
A AR (%) 27.67 21.28 17.34 13.26 5.77
%E;L 3R (%) 39.41 31.36 25.13 19.80 8.8
Ef | aeg+ |[¥ £40F 21.79 81.88 111.39 104.20 88.10
WA 5% (%) gym * F 185.87 185.99 175.70 156.27 79.93
5 & F (%) 35.26 31.84 30.30 27.04 14.39
FFA(R)GL) 15.48 17.02 15.69 13.17 6.06
= A E Y F (%) 43.83 53.52 40.70 24.59 13.32
o _;vz AR LE (%) 63.05 65.08 69.34 65.45 66.60
1&..%41 PR (%) 12.35 9.58 431 -1.75 -4.09
| ERER 2.47 1.17 1.30 1.13 1.32
B | MEEAE 1.02 1.00 1.01 1.02 1.03
B EBITC ER AAMIAFERR T
LEREFALS  MlAzR G Rel B
2B F R SR ETEE S s BRI R E S - TR p i A G R BER R > BTtk
FHB 4o R o
3L RH B A AR RSB IROY  E RRCD ATR
4. F s lﬁﬁﬁﬂ&:iﬁi#%&%%?éé%?%*ﬁT%%ﬁ°
5784 RS FRGIES AT AIES L L RMFAFR 2EF T HFTR
6. FAFMF HERPF SR RFT AT - HEF Fnge: }_ﬁ BRE 4 d £ 50 1 AaTERRE
W M B ER R R T
TREFEVF CRELHFTWF AT RAFEE JERERS A G RYFRET » A4oIf P o
FTHRRRSEFFATEEL BHMBRE -
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2. & HpA5rER 4

EY:] BT & RS T
4538 P 2018 # & | 2019 # & | 2020 # & | 2021 & & | 2022 & &
pi | FREFTAS 43.92 33.44 36.58 37.18 33.29
® E = 3 . S
~~‘PT§- - 2P B .45 v A é’é_ N [fgi"v‘
%) | % 3 i o0 325.31 306.98 204.42 222.60 213.61
g B S 180.30 201.28 161.30 175.80 179.72
i 4 | de 142.01 157.92 142.16 149.57 151.55
(%0) | 11 4 w3 e 464.27 484.56 162.96 86.23 38.28
T < AR 78 3 5 (50) 16.41 16.58 13.19 10.40 7.32
T oI p o 22 22 28 35 50
R () 5.18 4.64 5.35 6.33 4.20
T | e 20T S (%) 433 4.37 5.46 6.03 5.4
ot | zes g 70 79 68 58 87
PEAE RS ERA
N 4.49 4.33 2.65 2.06 1.55
T (=)
BT A (=) 1.07 0.91 0.72 0.64 0.49
AR S (%) 23.95 19.34 16.35 12.26 5.60
R (%) 39.35 31.41 25.04 19.20 8.33
EA R eF ¥ EE 198.52 184.11 170.68 146.29 86.77
it F (% ) gm— % F 215.05 201.08 185.94 169.94 109.06
W F (%) 22.32 21.30 22.53 18.83 11.04
FILFA(R)GL]) 15.48 17.02 15.69 13.17 6.06
. Wi R F (%) 87.56 46.82 62.64 35.53 60.05
& = - %
o |RERE F T (%) 131.66 113.46 120.61 112.45 105.44
- B
WER T F (%) 48.46 9.04 19.45 5.15 17.52
e | ¥ EHEER 1.12 1.14 1.19 1.30 1.90
B |\MidF#EAE 1.00 1.00 1.01 1.01 1.03
P AT AR AAMB IR R T
1g;g;gw% A ENE R § 5
2mE L F @ FLF IR AR R F s ReH RS TIojrIp i A R R A RIS FRIE 0 R
ﬁ‘iﬁ e HTIR o
AL RS A GADP AP TEN RS ERED TR -
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EPISRIRE AR ER L B ERAGER

- S ARk
(= ) B s A 45 4

Hix 300 e~
&R . . i 2
2022 £ & | 2021 # A&

i E i %
pd g 7 A| 8,071,294 | 7,808,906 262,388 3%
f ﬁ;% gf iiﬁf; g_ 48,410 48,895 (485) 1%
o8 2 m T A — - — —
*F A R E KA 4,866,995 | 4,736,307 130,688 3%
2 A 7 2 741,180 799,311 (58,131) 7%
# 4 = A| 1,380,078 | 1,802,434 (422,356) -23%
7 A B | 15,107,957 | 15,195,853 (87,896) 1%
i g i F | 4,491,067 | 4,446,551 44,516 1%
£ =) i i 317,510 967,510 (650,000) -67%
# i i 3 220,356 159,345 61,011 38%
f 3 SN 3| 5,028,933 | 5,573,406 (544,473) -10%
W% | 1,182,608 | 1,182,449 159 0%
7 * 2 | 2,887,265| 2,647,254 240,011 9%
EI S A T 899,210 744,681 154,529 21%
F oW o2 B 2 K 282,347 244,700 37,647 15%
E3 ¥ F 4| 3,170,008 | 3,698,477 (528,469) -14%
# & # ¥ (194,104)]  (282,347) 88,243 -31%
A 27 $A2EF | 8,108,547 | 8,116,427 (7,880) 0%
ook & % $F| 10,079,024 | 9,622,447 456,577 5%
BiTd &R REE 0% 0 P KB EFERT SR - K
(HBsFAE D APFAIARARE TR SHR L ST AR o
QEHFF LY BEHES- 28 - FEID2L LD EHR -
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Z S ParEax
(- ) HAr st il 47 &

_ = A 2022 &£ B 2021 # B HOF)ETR | ®F 5%
¥ % & 7,432,514 8,580,103 (1,147,589) -13%
¥ % a4 (4,297,047)|  (4,855,271) 558,224 -11%
S S 3,135,467 3,724,832 (589,365) -16%
¥ % 3 ¢ (2,109,365)]  (1,994,975) (114,390) 6%
A S 1,026,102 1,729,857 (703,755) -41%
L 150,211 153,069 (2,858) 2%
w4l F 2 44 152,930 143,685 9,245 6%
Moo 2 A (34,599) (23,578) (11,021) 47%
I UK N N 263,667 279,594 (15,927) -6%
foooow Gz | 1,289,769 2,009,451 (719,682) -36%
@ g v (469,007)|  (393,450) (75,557) 19%
fooofs Al 820,762 1,616,001 (795,239) -49%
BTR EREEE 0% 0 2 R EFEATS R - FF A K
()£ L BITTEFPBENT % -

Q)Mira A T 3 GAHE® R 5 EEAK o
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# R . . N E 3 R
2022 # B 2021 # & ) EA1]
5 B H () &% %)
HEER 2 ERE (D) 955,636 | 1,579,855 (624,219) -40%
FFRFRFZERET (D) 488,535 | (1,987,306)| 2,475,841 -125%
PR ER L R A T (1) (832,616) 237,297 | (1,069913)|  -451%
MENERE LT
(D FEFHEZRET > DA GAYPRITEI ~ 5§~ T A ~ A7 JRATH 4o
VR B K E R R
(2)&?/‘\5 Iiﬁ-‘$/n 2 J.%#A#B:ﬁ l?g\'j‘fi-r ﬁﬁﬁ?éﬁ4tg%§;{°
G)EFHEEERERN T 4 Ay FBEP G TR -
()b hd L2 e d i d  AMED LgF2 W) -
(Z) A R- FIRE T ML 47
ﬁ?iﬁ%ﬁ?iﬁiﬁ?iﬁk Frmg | RVRER KGR
AT [p YRR RT AR LT a0 B IS
‘Jiiﬁ.é‘)ﬁ{éiiiiﬁiﬁLﬁiiiiﬁifuﬁ #ip Sk AR A
5,402,763 | 2,272,714 |(1,129,811)| (547,056) | 5,638,610 - —
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